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Senhores

Diretores e Assembléia Geral de Membros do

Registro regional de Enderecos IP para a

Ameérica Latina e o Caribe (LACNIC)

Montevidéu — Uruguai

Presente

Objeto

Auditamos as demostragdes contdbeis do Registro Regional de Enderegos IP para a América Latinae o
Caribe (LACNIC) que compreendem o Estado de Situagdo Patrimonial em 31 de dezembro de 2011 e os
correspondentes Estado de Resultados, de Origem e Aplicacdo de Fundos e de Evolucdo do Patriménio
expressados em ddélares americanos, pelo exercicio anual finalizado nesta data, com os anexos e notas
gue contém um resumo das politicas contabeis mais importantes e outras notas esclarecedoras.

Responsabilidade da Administracdo pelas demonstragdes contabeis

2.

A Dire¢do do Registro Regional de Enderecos IP para a América Latina e o Caribe (LACNIC) é
responsavel pela preparagdo e apresentacdo razoavel dessas demostracdes contdbeis segundo as
normas contabeis adequadas no Uruguai conforme com o estipulado nos Decretos 103/91, 266/07,
99/09 e complementarios. Essa responsabilidade inclui desenhar, implementar e manter um sistema
de controle interno adequado para que as referidas demostragdes contdbeis estejam livres de erros
significativos, seja devido a fraudes ou erros, selecionando e aplicando politicas contdbeis apropriadas,
e realizando estimativas contabeis que forem razoaveis nessas circunstancias.

Responsabilidade do Auditor

3.

Nossa responsabilidade é expressar uma opinido sobre as demostragdes contdbeis mencionadas antes,
baseada em nossa auditoria. A nossa auditoria foi realizada de acordo com as normas de auditoria
geralmente aceitas no Uruguai, recolhidas em nosso pais pelo Pronunciamento N2 13 do Colégio de
Contadores, Economistas e Administradores do Uruguai. Essas normas requerem gue cumpramos com
requisitos éticos e técnicos e que planejemos e desempenhemos a auditoria para obter um grau
razoavel de segurancga acerca de se as demostragdes contabeis estdo livres de erros significativos.

Uma auditoria implica executar procedimentos para obter evidéncia de auditoria sobre os montantes e
outras informacdes reveladas nas demostracées contaveis. Os procedimentos selecionados vao
depender do juizo do auditor, incluindo a avaliagdo dos riscos de que existam distorgdes significativas
nas demostracdes contabeis, seja devido a fraudes ou erros. Ao fazer ditas avaliagdes de risco, o


http://www.rsmunity.com.uy/

Opinidao

7.

auditor considera o controle interno da entidade, no que refere a preparagdo e apresentacdo razoavel
das demostragdes contabeis, com o objetivo de desenhar os procedimentos de auditoria que forem
adequados as circunstancias mas nao com a finalidade de expressar uma opinido sobre a efetividade
do controle interno da entidade. Uma auditoria também inclui a avaliagdo da propriedade das politicas
contabeis usadas, a razoabilidade das estimativas contdbeis realizadas pela Dire¢do assim como a
avaliacdo da apresentagao geral das demostragdes contabeis.

Consideramos que a evidéncia de auditoria que temos obtido é suficiente e apropriada pra sustentar
nossa opinido de auditoria.

Em nossa opinido as demostracdes contabeis mencionadas anteriormente apresentam razoavelmente
em todos seus aspectos significativos a situacdo patrimonial do Registro Regional de Enderecgos IP para
a América Latina e o Caribe (LACNIC) em ddlares americanos em 31 de dezembro de 2011, e o
resultado de suas operacdes e fluxos de efetivo pelo exercicio anual finalizado nessa data de acordo
com Normas Contdbeis Adequadas na Republica Oriental do Uruguai, conforme ao estabelecido pelos
decretos N2 103/91, 266/07, 99/09 e complementarios.

Montevidéu, 4 de abril de 2011.



Registro Regional de Direcciones IP para America Latina y Caribe (LACNIC)
STATEMENT OF ASSETS AND LIABILITIES
AS OF DECEMBER 31, 2011
(In U.S. Dollars)

ASSETS

CURRENT ASSETS

CASH AND BANKS (Note 2.6)
Cash

Banks

SHORT TERM INVESTMENTS (Note 2.9y 4)
Investments

ACCOUNTS RECEIVABLE (Note 2.7)

Trade Debtors

Less:

Deferred Income

Allowance for Doubtful Accounts (Note 2.8)

OTHER RECEIVABLES
Guaranty Deposits (Note 11)
Other Credits

Allowance for Other Credits

TOTAL CURRENT ASSETS

NON CURRENT ASSETS
FIXED ASSETS (Note 2.10 and Appendix I)
Property, Plant and Equipment

Less: Accumulated Depreciation
INTANGIBLES (Note 2.10 and Appendix )
Intangibles

Less: Accumulated Depreciation

TOTAL NOT CURRENT ASSETS

TOTAL ASSETS

December 31, 2011 December 31, 2010

867 701
301.730 483.218
302.597 483.919

1.113.474 1.322.551

1.611.496 917.538

(328.932) (248.300)

(23.148) (9.929)
1.259.416 659.309

100.784 71.796

76.326 87.362
(9.273)

167.837 159.158
2.843.324 2.624.937
2.725.457 2.012.867

(295.911) (222.617)
2.429.546 1.790.250
166.349 103.241

(52.155) (19.411)

114.194 83.830
2.543.740 1.874.080
5.387.064 4.499.017

The accompanying notes and appendix are an integral part of the financial statements
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Registro Regional de Direcciones IP para America Latina y Caribe (LACNIC)
STATEMENT OF ASSETS AND LIABILITIES
AS OF DECEMBER 31, 2011
(In U.S. Dollars)

December 31, 2011 December 31, 2010

LIABILITIES

CURRENT LIABILITIES (Note 2.11)

COMMERCIAL DEBTS

Accounts Payable 53.663 96.002

FINANCIAL DEBTS
Bank Loans (Note 6) 254.088 275.614

OTHER DEBTS

Provisions for Employee Benefits 53.156 39.711
Benefits for Staff Retirement 15.326 8.356
Advanced Collections 210.355 94.061
Other Debts 2.636 93.890

281.473 236.018
TOTAL CURRENT LIABILITIES 589.224 607.634

NON-CURRENT LIABILITIES
FINANCIAL DEBTS

Bank Loans (Note 6) 691.350 912.527

TOTAL NON-CURRENT LIABILITIES 691.350 912.527

TOTAL LIABILITIES 1.280.574 1.520.161

EQUITY

RETAINED EARNINGS

Accumulated Surplus (Note 8) 2.908.639 2.302.386

Net Income of the Year 1.197.851 676.470
4.106.490 2.978.856

TOTAL EQUITY 4.106.490 2.978.856

TOTAL LIABILITIES AND EQUITY 5.387.064 4.499.017

The accompanying notes and appendix are an integral part of the financial statements
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Registro Regional de Direcciones IP para America Latina y Caribe (LACNIC)
PROFIT AND LOSS STATEMENT
AS OF DECEMBER 31, 2011 (In

U.S. Dollars)
Year ended Year ended
2011 December 31, 2010
OPERATING REVENUES
Net Operating Revenues (Note 7) 4.133.243 2.939.588
SELLING AND ADMINISTRATIVE EXPENSES
Salaries and Contributions for Retirement (1.143.562) (887.781)
Travel and Training (740.074) (512.422)
Hired Services (271.581) (244.536)
Cooperation, Contributions and Memberships (167.363) (124.520)
Correspondence and Communications (107.896) (88.804)
Fixed Assets Depreciation (106.038) (80.256)
Dissemination Expenses (215.258) (155.327)
Stationery and Other Office Supplies (49.210) (47.082)
Electric Power and Water (22.167) (16.847)
Insurance (6.526) (9.900)
Other Expenses (56.100) (71.407)
(2.885.775) (2.238.882)
OTHER RESULTS
Other Expenses (333) (1.250)
(333) (1.250)
FINANCIAL RESULTS
Interest Paid (80.455) (57.254)
Interest Income 74.591 43.453
Differences of Investment Valuation (55.439) 16.710
Exchange Differences 12.019 (25.895)
(49.284) (22.986)
NET INCOME OF THE YEAR 1.197.851 676.470

The accompanying notes and appendix are an integral part of the financial statements
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Registro Regional de Direcciones IP para America Latina y Caribe (LACNIC)
STATEMENT OF CHANGES IN CASH FLOW
AS OF DECEMBER 31, 2011
(In U.S. Dollars)

Year ended Year ended
December 31, 2011 2010
1 - Cash Flow for Operating Activities
Net Income of the Year 1.197.851 676.470
Adjustments:
Fixed Assets Depreciation 106.038 80.257
Retained Earnings Adjustments (70.217) (9.539)
Changes in Assets and Liabilities
Increase of Accounts Receivable and Other Current Assets (579.798) (51.165)
Increase of Commercial Debts and Other Debts 3.116 (11.813)
Net Cash Provided by Operating Activities 656.990 684.210
2 - Cash Flow from Investment Activities
Decrease of Investments 209.077 (890.320)
Increase of Guaranty Deposits (28.988) (11.512)
Increase in Fixed Assets (775.698) (190.439)
Net Cash In Investment Activities (595.609) (1.092.271)
3 - Cash Flow from Financial Activities
Bank Loans Obtained 703.126
Bank Loans Paid (242.703) (151.279)
Net Cash Used in Financial Activities (242.703) 551.847
4 - Cash Increase (181.322) 143.786
5 - Cash and Cash Equivalents at the Begining of the Year 483.919 340.133
6 - Cash and Cash Equivalents at the End of the Year 302.597 483.919

The accompanying notes and appendix are an integral part of the financial statements
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Registro Regional de Direcciones IP para America Latina y Caribe (LACNIC)

STATEMENT OF CHANGES IN SHAREHOLDERS® EQUITY
AS OF DECEMBER 31, 2011
(In U.S. Dollars)

1- OPENING BALANCES - 01.01.2011
Retained Earnings

SUBTOTAL

2 - MOVEMENTS OF OPENING BALANCE (Note 8)

3 - BALANCE OF ADJUSTED BEGINNING (1+2)

4 - MOVEMENTS DURING THE YEAR

5 - NET PROFIT OF THE YEAR

SUBTOTAL ( 4+5 )

6 - FINAL BALANCES

Retained Earnings

Equity Retained Total
Capital Adjustements Reserves Earnings Equity

2.978.856 2.978.856
2.978.856 2.978.856

(70.217) (70.217)
2.908.639 2.908.639
1.197.851 1.197.851
1.197.851 1.197.851
4.106.490 4.106.490
4.106.490 4.106.490

Final Balances at 31.12.2011

The accompanying notes and appendix are an integral part of the financial statements
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Registro Regional de Direcciones IP para America Latina y Caribe (LACNIC)
STATEMENT OF PROPERTY, PLANT AND EQUIPMENT
AS OF DECEMBER 31, 2011

(In U.S. Dollars)

Appendix |

HISTORICAL AND REVALUED VALUES DEPRECIATIONS NET NET
Values at the Increases | Decreases |Values at the end| Values at the Decreases | Rate | Depreciation | Accumulated atthe | VALUES VALUES

begining of the year of the year  [begining of the year (%) of the year end of the year 31.12.11 31.12.10
FIXED ASSETS
Office Equipment 64.289 1.146 65.435 23.951 10% 8.487 32.438 32.997 40.338
Communication Equipment 4.473 23.574 28.047 2.661 20% 2.176 4.837 23.210 1.812
Computers 184.321 49.423 233.744 113.307 33% 41.014 154.321 79.423 71014
Other Equipment 44.606 6.390 50.996 29.243 33% 11.996 41.239 9.757 15.363
Vehicles 24.999 - 24.999 2.299 10% 2.701 5.000 19.999 22.700
Real Estate (Plot of Land) 872.453 - 872.453 - 0% - - 872.453 872.453
Real Estate (Building) 787.784 - 787.784 51.156 2% 6.920 58.076 729.708 736.628
Building under construction 29.942 632.058 662.000 - - - 662.000 29.942
Total Fixed Assets 2.012.867 712.590 - 2.725.458 222.617 - 73.294 295.911 | 2.429.547 1.790.250
INTANGIBLES
Software 103.241 63.108 166.349 19.411 33% 32.744 52.155 114.194 83.830
Total 103.241 63.108 - 166.349 19.411 - 32.744 52.155 114.194 83.830

The accompanying notes and appendix are an integral part of the financial statements
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