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INDEPENDENT AUDITORS' REFORT

To

Directors and Members of the Genaral Mecting of
REegistro Regional de Direcclones [P para América
Latina y el Carlbe {LACNIC)

KMontevideo - Uruguay

Repart an the Flnanelal Stalemenis

1. We have audited Lhe enclosed Statements of Assets and Liabilitles of Reglstre Regional de
Direcclones P para América Lating v el Caribe [LACMIC) a5 of 31" December 2012, and the
related Statement of Frolit and Loss, Changes in Sharehalders” Bquity and Cash Nows, staled
in Ualted States Dallars for the year thon ended, and a summary of significant accounting
policies and othor explanalory notes,

Mearogament's Resporsibility for the Finonolol Stotemerts.

2. Management of Regional de Direcciones IP para américa Latina y el Caribe (LACNIC) s
responsible o the preparation and fair presentation of these financial statements i
accardance with aceounting standards in force in the Repubic of Ureguay, pursuant Lo the
general roles sel forth by Decrnes N2 10394, 266/07, 39908 aad L0417 and complementary.
1his responsibility includes: designing, impleaenting and maintaining an internal control
relevant to the preparation and fair presentation of Lhe financial statements that should be
frae from material misstalement, cithor due to fraod or to errar, selecting aml applying
appraprliate acecunting prlicies; and making scoounling estimates that are ressonable in the
circumnstances.

Acrclibar's Respansibility

3. Our responsibilily i Lo express an epinion on these financial statements kased on our audit.
We condiected our aodit in accordance with International Standards on Auditing. Those
standards require thal we comply with ethical requirements and plan and perform the audit
to chtaln reasonahle assurance that the linanclal statements are free from material
risstatamant.
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4, A audit invalves performing procedurss 1o abtain audit evidence aboul Lhe amounts zred
dizclosures in the finarcial statemants. The procedures selected depend on the auditors
judament, including the assessment of the Msis of rmatedzl misstatement of the financizl
statements, either due to fraud o7 to arror. In making those risks asscssmaonts, the auditor
cansiders internal control relevant o the entity’s praperation 2nd fair pressntation of the
Financial statements in order o design audit procodures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the affectivensss of the
entily’s internal control, an aadit alse includos cvaluating the approprialeness of accounling
principles used and the rezsonableness of accounting estimates mada by management, as
well as evaluating the overall presenlation of the financial stalements,

5 We believe that the audit evidenss we have ghiained Is sufficient and appropriabe e provide
a basis for aur sud’t opinion.

Dpirian

B, In our gpinien, the finorcial statements prosent Balely, in all material azpects, the financial
pasition ot Registro Regional de Direcciaones IF para América Lating v 2] Coribe (LACNICT as
of Decerher 31 20173 and the results of Ts cperations, the chanpes in its skarehalders’
eauity and ity cash Hows bor che year then ended, in accordance swith with aoceunting
standards in force in the Repuslic of Urupuay, pursuant to tha ganeral rules set farth By Decrass
M® 12391, 26407, 99,08, 104,717 and complimentany.

hAonizwiden, 11™ bdarch 2012
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